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.Whlio tho 20 per cent, reduction 'n
wafrcs, announced by tho United
States Steel Corporation late

uftrrnoon was considered a
highly constructive development
by tho financial community, Its ct-fe- ct

on tho stock market y

was practically negligible. Al-

though the Steel Corporation should
bo oblo to savo something like
(90,000,000 or $100,000,000 addi-
tional annually for net carnlngH,
outside or public buying of steel
stocks was not Induced. The open-

ing was quiet, the Initial trunmic-tlo- n

of United States Steel being
only 100 shares, but the price grad-

ually rose fractionally to SB, there-
by duplicating the high price of
the year. Other steel stocks also
were fractionally higher.

Kallrood stocks asBUtncd leadership
of tho market and during thu first
hour certain of the higher-price- d

dividend payers'wero ablo to show
gains of a point or more. Among
the lower priced rails Baltimore 6c

Ohio was conspicuously firm, rising
two points. Oil shares were firm in
Initial trading, with Mexican Pe-

troleum rising nbout two points.
Its strength was attributed to the
statement of Trcsldcnt Ooiieny re-

garding the oil situation in Mexico
In which he reiterated that the out-

look of tho Mexico oil fields Is de-

cidedly favorable, and that stories
recently heard regarding unfavor-
able developments. Including the
appearance of salt water In the
moro Important fields Is nothing
more than propaganda.

Tho renewal rate for call loans
was reduced to G 2 per cent.,

. dcsplto the fact that the Uovcrn-me- nt

withdrew JIJ.OOO.OOO from local
banks yesterday, and will with-

draw an additional U9.000.000

11 TO 12.

But easier money raits liave been an-

ticipated, and appear to havo been
discounted by the market's rise on
Monday and Tuesday. Coppers
were dull, but firm and the miscel-

laneous industrial list was wichout
particular feature.

On announcement that the Standard
Oil Company of New Jersey had
further reduced tho price of gaso
line from one-ha- lf to 1 cent In all
its territory with the exception of
New Jersey, and that the Texas Oil
Company has cut the price of Loui-

siana crude oil 25 cents a barrel,
Increased pressure was brought to

bear on tho oil sharcfl, and prac-

tically all early gains were lost.
Sugar shares were depressed be-

cause of a further reduction In the
price of refined sugar by all the
large local refiners. The new quo-

tation Is C.50 cents a pound.
Purchases of raw sugar were mude

on the basis of 3 8 cents a pound,
cost and freight for Cubas. Amer-

ican Sugar Refining sold down a
nolnt. and other sugar shares te- -
ceded fractionally. Uut the railroad
group continued to hold closo to the
highs of the day. Motor stocks,
which bad been generally fli-- ,n

tbo first hour developed a down-

ward teudency, but losses in meat
cases were limited to fractions.
Rubber and tiro shares were firm
while motors were dropping back
and Kclly-Sprlngfie- ld was able to
register a new high for tha yfai.
The speculative fraternity refuses
to bo alarmed by tho cuts facing or-

dered In tiro prices. Leather shares
were firm becauso of the upwo id
price tendency of the hide market.
American Cotton Oil preferred
dropped 6 points, making a decll le
of 12 points In two days. Liquid!.-tlo- n

Is due to suspension of pre-

ferred dividends yesterday.

12 TO 1.

Trading flattened out during the noon
bour, and transactions In this period
totalled less than 100,000 shares.
What little business was done was
confined largely to the oil and to
bacco shares. There was mora or
less of a hurried scrambling of
shorts In General Asphalt to cover
their commitments, and this short
covering reulted In a rise of nearly
throe points. Ralls continued to
rule conspicuously firm, and steels
displayed a somewhat better tone,

1 T' 2.

During the fourth hour the market
hardened with the tobacco shares be
lng especially strong, Tobacco Pro
ducts, Retail Stores. American
Sumatra and America Tobacco all
registering advance of two or more
points. Anaconda nnd several of
tho other lrge copper companies Is-

sued their nnnusl statement of
earnings, all of which made a com-
paratively poor showing, but they
were without effect on the market.
As a matter ot fact Immediately fol-

lowing the publication of the
ments the coppers shares roso to
the highest prices of the day, net

Tho American Smelting AV Refining
Company announced an Increase In
tho price of lead from 4 to 4 4

cents a pound.
When tho tobacco stocks began to en-

counter profit taking, oils again
leadership, with Mexican

Petroleum advancing to above 149,

a gain of 2 points over the low
of the morning. Other oils rallied
In sympathy. Money continued to
rule at 6 -2 per cent.

2 TO 3.

That thr marl-.pf- s line of lonst re-

sistance Is upward wan further In-

dicated In the last hour, when

United States rlteel worked up to

85 a new high for the year, and
the remainder of the list displayed
a perceptible tendency Motor,

chemical and food shares rallied

olong with the steels, oils and to-

baccos, while the rails which stead-

fastly showed firmness while other
parts of the market were more or

less unsettled, were more actively

traded In around the highest prices

of the day, and at ndvnnces rang-

ing from substantial fractions to

nearly two points. Final prices

were the. highest of the day.

Wall St. Gossip

UUBftTY ItO.VDS.
Liberty 3 opened 88.86, up .12;

1st 4s. 87.50: 1st 6B;

87.38, up .04; 3d, 90.52, oft .02: 4lh,
87.42. off .02; Victory 3 97.96, oft
.04; 4 97.98.

JJXCIIAiNOH.
Sterling, demand, 3.97 nhiiwllrr

French
francs, demand, .0W. cables, .0795.

unchanged. demand, .04S7

cables, up .0000 Ilel-- 1

francs, demand. .0792 cablrs,
oft Maiks. H Jfpl
Canadian dollars, demand, hl' ,ir"' I'f

sain, .nois
Argentina pesos, demand. ,f980,: ca-

ble.!. .7000, off .0090. Norwegian at.,
demand. .1530; cable-i- , .1535. off .0020.
Danish kr.. demand, .1815; cables,
.1820, off ,0010. Swedish kr.. demand,
.2350; cables, 2355, .0005. Austrlin
kr., demand, and rabies, .0029. nn
changed. Swiss francs, demand,
.1771; cables. .1773, up .0003. fiulldcrH,
demand, .3631; cables, .3533. up .0001.
Pesetas, demand, .1400; cables, .1402,
up

DIVIDKN'DS.
Tho Lanstqn Monotype Machine

Company declared regular quarterly
2 per cent, dividends payablo

May 31 to stock of record May 21.

Tho llaalte Company declared
regular quarterly dividends of 11.76
on and second preferred stocks,

payablo June to stock of record
May 17.

Tha Standard Oil Company of Cali-
fornia declared a quarterly dividend
of (1 share on par stook. pay-
able June 15 to stock of record May
14. This Is the dividend declarod
on $25 par stock and nmounts to 4
per cent or at tne rate oi in per ceni.

year, compared
regular nnd extra or
npr Mil frf,

on $100 par value stock.

SPURNED, YET SUES
HER HUBBY'S RIVAL

Quincy, Mass., Woman at Trial

Makes Admission Presence
Hf Her Legal Mate.

Mrs. Mary Petrunlch of Quincy,
Mass., admitted before Vice Chan-

cellor In Jersey City y In

tho presence of her husband,
tailor, that she loves Cacar Vozzalcr
ot Rutherford. Petranloh
admitted thAt after having lived
Vazuiler for thirteen years us nis
wife, and being driven by him for
another woman, to her
husband, und has been living wun
him at CJulncy ever since.

Mrs. retrained IB suing vazxaior
for the appointment of a receiver for
Ills estate, and division of
her. She estimates me ai

J350.000 and 3u0,O(iO.

Mrs. Petranlch testtlKM mat sno
met Vazzalcr in Brooklyn In 1895.
Later, 1903, she s.ud, when she was
In the wine business nt Kasi uuiner-for- d.

she look him In as clerk and
later partner, although ho had
no money. Her husband suspected
their relations, she said, und left her.

Knim that time she continued,
she lived with Vazzalcr as his
but managed the business herself. In
ins he brought young woman into
the house, and when Mrs. Petranlih
objected ejected the latter.

t'hnrtllrH llrorfll Clnrkroun Will
The wilt of the late Jacub Clack- -

man. No. 1704 Anthony Avenue, who
died In December. 1920, was sdtnlttrd
to probate In the llronx Surrogate's
Court Ten per cent of the
J30.000 estate given to flvo JrwUh
charities In equal aliaros The rest Is
vniinllv divided amonir the flvtt chll
dren and the widow. Tho children
however, are not to receive tnei
har thirty

old unless marry at an earllc
age.

Cnrrannln HnlUt II, 8, Coal,
LIVERPOOL, 4. In the

pool and Birkenhead Docks there aro
155 vi'Bsrls, aggregating 282,294
lying Idle on account of thn coal mln
strlhe. The transatlantic llnTs are
more ravorra necttuac tne former Iiav
obtained fuel on the other side of Hi
Atlantic. The unarder C'armnnl
sailed y with American coal oil
tained on hr last trln and will brim
back sufficient fuel for another returnAdvance averaging about a point, journey, says the Liverpool roL
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Wnmnn I.nwycr Demundu IliimaKrx.
Winifred Sullivan, a lawyer of

115 nroadwny. y In

(hn I'ountv Clerk's office afcalnnt
.'. McBlhearn. an officer of the
VuRlstrate's Court, Long Island
imklnK danmuea 01

in alleges on t. ta iaai
wulklnic toward a In the

the defendant "maliciously
. nnnnM fin ttr

.mil Vlllloniiy nvi hid

Couple AdonlN Three Orphitnx.
SuiruKute Koley to-d- ay upproved

papurs for the adoption by Joseph
Kirch, No. 52 Amsterdam

f Mleanor. Oeoree Kd
Wicks, eleven, six

whose parents are
The children, according to an affidavit
r,r rtcninniin Wlsch. No. 93 Amster

Avenue,
Kirch March.

.ItKlKr landln, rienar .Kntlerl
WASUINOTON, 4 Senator

Dial's bill to prevent Inderal Judfies
accfptini? ny employment
hn to nroduco amend
ments at pirbllc oltlclals,

lCenvon Introduced on
piohlbltlni? menybers of Conirress

any de for the
nnv sort of compensation. It

would prevent belns; directors
of corporations or any
tlon with business concrrns.
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l.lvliiK Cost Decreased In Swllscrland
DK1LNK, Switzerland, Muy 4. Th

cost of llvliiu In Switzerland de
creased 1.32 per cent, during April
the decrease since Oct(bpr, 1520,
when prices were at the highest,
being 1 1.83 per cent. Wages 'nave
linnti lowered In the various Indus
tries. In thu embroidery factories the
cut averaned rom 10 to IS per cent.

IlropN Ilcnd In the Confessional.
l'a., May I

Kneeling In a confosslonal In St
Mnry'D I'ollsh Catholic Church here
this morning. Sylvester Strfancsky.
forty-righ- t, had no sooner received
ahxolutlon from the priest than he
died (rom heart dlitaM,
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Public Utility
Bonds

( YtmUint from to IX)

In ftietK times of railroad and
Industrial uncertainty, careful
InveJtori do well to consider
tho Mcuritles of these public
monopolies.

A welUelected Hit of conserva-
tive, desirable Investment Issues
will be forwarded upon request
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H'NulNO AND FINANCIAL.

Jor safety's sake-T- he

Bell Buoy

and fro, toll
TOSSTN'O move the
restless waves, the bell buoy,
small size, but gigantic
safety value, lends aid and
protection ships and men.

Likewise, great safety
value, the Guaranteed
First Mortgage Certificate-tr- ie

safest form the safest
type, investment the
world. Secured by first mort-
gages income-producin- g

New York City real estate,
payingahlghratcof interest,
the man moderate means
may now enjoy what once

the exclusive privilege
the wealthy. Interest

gins once. Write today
for illustrated, descriptive

Booklet D-- ll

LAWYERS
MORTGAGE CO.

Capital and Surplus
$9,000,000

Liberty St., New York
184 Montague St., Brooklyn
4 Hcrriman Ave., Jamaica

GUARANTEED FIRST
MORTGAGES ONLY

How To Trade
In The Market

and other rules and
methodsofinterest
traders given inourfrce
booklet. "The Investors
and Traders Guide."

tells:
The General Rules of
Trading The Rights
of Stock and Bond
Holders The Deposit
Requirements for Car-
rying Stocks How
Give a Broker Instruc-
tions Broker's Com-
mission Charges
How Indorse a Stock
Certificate o t o
Group Investments.

Call, phone or write
No. E.W.-41- 7

Agk for latett available
new any active security

JONES & BAKER
Member the

New York Curb Market
BROAD STREET OFFICE

Broad Street
Telephone Broad 7150

MADISON SQUARE OFFICE
225 Fifth Avenue

Tel. Madison Square 1377

42nd STREET orFICE
505 Fifth Avenue

Telephone Murray Hill 7120

Offices 8 Principa' Cities
Direct Private Wires

DIED.
KKMT Tuesday, Mar MAHY

KKLLY. daughter Thomas Oath
erine, Kelly, noma puronu,
1254 New York Brooklyn.

Solemn requiem raeJ" Jcrumo'
Church. Newklik Nostranil uvs.,
Friday, May

rKlRMON, New York City, May
AUDBN I'EIKSON.

Kuneral service Thursday morning;
10.30 o'clock, Luxlnarton

FUNERAL DIRECTORS.

AtYnr Service, Day Night

PRANK CAMrBKlXv
"THE FUNERAL CHURCH" lie.

1S70 Brodw7t6Gth St.
mowa coumimi
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Our
War -- Time
Navy"

Series of 30
by- - Josephus
Secretary.

Absorbing Articles
Daniels, War Navy

Most readable, meaty, important
newspaper series printed in New
York in many years.

All the inside facts about your
fighting fleets, war-tim- e tasks and
achievements told frankly by the
only man to whom the facts are
known.

And told by a man who knows
how to write a first-rat- e news-
paper story.

Everybody who likes to read a
newspaper will want to read
every instalment. Every one is
unique. There has never been
another series of newspaper
articles quite like this one.

The navy did the job set for it in
the war a big job. There was
"Hell All 'Round." The hitherto
untold story of it is a big story
very big. And Daniels is the one
man qualified to tell it first-han- d,

because he is the one man who
knows all that happened.

That is one element which makes
the story superlatively interest-
ing. It is crammed with fresh
information and revelations which
could flow from no other source.

The other thing which makes it
grip you so is the way in which it
is told. Readable, direct, pithy,
human, entertaining; it makes
the best of good reading.

Get The World, and begin with
the first instalment.

Starts Thursday morning,
appears daily thereafter.

and

Order from Newsdealer in Advance


